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Munster Regional Society of CPA Ireland Welcomes Calls To Restrict Use of the  Term ‘Accountant’

The Munster Regional Society of The Institute of Certified Public Accountants in Ireland (CPA) welcomes recent calls for the introduction of a statutory restriction on the use of the term ‘Accountant’ by professionals in public accountancy practices. The calls are  being made by the Irish Auditing and Accounting Supervisory Authority (IAASA), the statutory body responsible for supervising the accountancy profession in Ireland. The IAASA formally submitted a list of recommendations to the Minister for Trade and Commerce, Michael Ahern, TD in April, which is now due for examination by the Law Review Group. 

In their list of recommendations, the IAASA has called for the use of the term ‘Accountant’ to be limited to members of the nine prescribed accountancy bodies in Ireland (see attached list). Accountancy professionals who are members of these bodies are subject to a range of regulatory and monitoring measures, including:

· Having to successfully complete professional examinations and undergo a minimum level of work experience before being accepted as a member. 

· Once practicing, all members are obliged to adhere to the bodies professional Code of Conduct and standards. 

· All members are subject to a complaints and disciplinary procedure. 

Individuals who refer to themselves as ‘accountants’, but who are not members of a prescribed accountancy body, are not subject to these regulations or to oversight by the IAASA. The IAASA is recommending that such individuals should only be entitled to continue to use the term ‘Accountant’ once they have become members of a prescribed accountancy body and abide by their regulations. 

Newly-elected Chairman of the Munster branch of CPA Ireland, Richard O’Brien, says ‘This issue has been high on the CPA agenda for many years now. I strongly believe that the introduction of such restrictions in the profession is essential to protect members of the public from incurring losses by taking the advice of an unqualified and unregulated practitioner. We are aware of many cases in the Munster region where individuals have engaged the services of a practitioner whom they wrongly believed to be a member of a prescribed accountancy body. In such cases, because the practitioner in question is not subject to any investigation and disciplinary procedures, the individual does not have any rights if they wish to make a formal complaint. It is essential that adequate legislation is quickly introduced and stringently enforced to deal with this situation’.   
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